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that Morgan
Morgan Stanley & Co., Inc.
Inc. ("Morgan
owe any
The U.S.
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for the
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and fairness
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In
affirming the
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lower court's
court's decision,
decision, the
the Seventh
Seventh Circuit
Circuit found
found that
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the Shareholders'
Shareholders' relationship
relationship with
with Morgan
Morgan Stanley
Stanley did
did not
not
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stated that
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letter agreement
agreement as
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by the
the Seventh
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Morgan Stanley's fairness opinion
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In addition,
opinion to
to the
the board of directors of 21st Century
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to the
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is understood
understood that
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this letter
letter is for the
Shareholders.
of the
the Board
Board of
of Directors
Directors of
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on the
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relied upon
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