April 5, 2010

IRS Attorney in 33606 With a Friendly
Reminder (Part 1)
The last thing you want to happen with your income tax returns is for something to go wrong.
With the April 15 deadline coming up, it can be easy to make costly mistakes. Here are 10
potential mistakes I’d like to remind you of:
1. Name and Social Security number do not match.
It would be highly unlikely you would get your own Social Security number wrong, but it is
probable that you could get one of your children’s numbers wrong. In 1987, the government
made it mandatory for parents seeking tax credits for child relief to submit their children’s Social
Security numbers along with their tax returns. But if you slip up in getting the Social Security
number of your child correct, it will likely result in delays to your refunds or worse still a
rejection of your child tax credit, the child and dependent care credit or the earned income tax
credit.
Likewise, if you have gotten married and changed your name, you should notify the Social
Security Administration before making your income tax filing.
2. Wrong Bank Account Number
A bank account number is usually too long for anyone to bother memorizing. And if you choose
to receive your refunds through direct deposit, it can be wrongly stated in the forms. Even if you
submit your returns electronically, this mistake is possible. To potentially complicate things even
more, this year you can opt for your refunds to be deposited in up to 3 accounts. This includes an
individual retirement account. Furthermore, you also can use your refund to buy inflationadjusted savings bonds.
With more options come the increased chances of making mistakes.
3. Forgetting your Charity Donations
Not all charitable organizations write letters acknowledging your contributions to them. And
especially when you make regular donations throughout the year, it is easy to forget to include
these donations in your tax returns. So it is important to evaluate your check buds, bank
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statements and credit card statements for the contributions you have made to charities and submit
them as claims to offset your taxable income.
4. Omitting to Deduct Tax Breaks
Whether you itemize your deductions or not, you would be eligible for certain tax breaks such as
the tax break for the purchase of a new vehicle. If you bought a new vehicle between February
16, 2009 and January 1, 2010 you are eligible to deduct taxes on up to $49,500 of the purchase
price of the vehicle.
Another tax break you are entitled to is the State and Local Property tax break. If you have
already paid off the mortgage on your home or do not have enough mortgage interest to itemize,
you can increase your standard deduction by $500 (or $1,000 if you are married) to cover your
property taxes. What’s more this tax break does not only apply to your principal residence.
I will continue with more reminders of potential mistakes you could make in your tax returns in
my next article.
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