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BANKRUPTCY
Hop, Skip and Jump Through
the Thorns of Justice
Every so often, we might
not realize that, by our
actions, we are doing
exactly what the opposing
party wants us to do.
Perhaps we do not have
an appropriate amount of
time for each and every
decision to consider ‘the
forest’ for the ‘trees’ or in this case, we
might assume that our aggression will
make the opposing party feel the ‘thorns’ of
justice. With this in mind, here are a few
points that judgment creditors should
consider in Florida before they decide to
throw ‘Burr’ rabbit into the proverbial ‘briar
patch.’
Click here to read the full article. For more
information, please contact Joseph T. King
at (813) 367-5750 or jking@burr.com.

BANKING & REAL ESTATE
CFTC Issues New Guidelines
Concerning Eligibility of Swap
Guarantors

FIRM NEWS
Burr Adds Financial Services Litigation Attorney in Ft. Lauderdale
Burr & Forman LLP is pleased to announce that Brendan A. Sweeney
has joined the firm as an associate in the Ft. Lauderdale office.
Previously an associate at Philadelphia-based Blank & Rome LLP,
Sweeney joins Burr's Financial Services Litigation group. His addition
follows the firm’s steady growth across Florida, including its recent
combination with Williams, Schifino, Mangione & Steady in Tampa.

Sweeney represents public and private clients in commercial litigation
matters, involving all aspects of construction, real estate, business and green
development law. He has extensive experience advising financial clients in consumer
finance litigation matters in state, district and federal bankruptcy courts and routinely
handles claims relating to residential mortgage loan interests, contested foreclosure and
servicing issues. Click here to read the full announcement.

Graham Stieglitz Recognized by The M&A Advisor for "Restructuring
Deal of the Year"
Burr & Forman LLP is pleased to announce that Atlanta partner Graham
Stieglitz has been recognized by The M&A Advisor with a 2013
Turnaround Award. Stieglitz is honored for “Restructuring Deal of the
Year between $10 million and $100 million,” which he earned for his
involvement in the receivership and sale of Turkington
Industries/Turkington USA, LLC last year. The complete list of award
winners and finalists is available at www.maadvisor.com.
Stieglitz was honored at the Turnaround Awards Gala on March 6
among leading deal-teams, firms and dealmakers whose activities set the standard for
turnaround, reorganization and restructuring transactions. This year, 120 nominees,
representing over 300 companies, were finalists for the awards. An independent judging
committee of 12 M&A, restructuring and finance industry experts determined the ultimate
recipients of the awards.

Megan Stephens Named Rising Star by B-Metro Magazine

In secured lending transactions, lenders
frequently allow, and even require,
borrowers to enter into swap agreements
and other financial derivatives to hedge
against different business risks, including
fluctuations in interest rates, currency
rates, and commodity prices. Performance
by the borrower under such swap
agreements generally constitutes a
guaranteed obligation of the borrower
under the loan documentation.
Click here to read the full alert. For more
information, please contact Ed Snow at
(404) 685-4295 or esnow@burr.com,

Burr & Forman LLP is pleased to announce that Birmingham associate
Megan Stephens has been named a Rising Star of the Birmingham Bar
by B-Metro Magazine. Stephens was honored for her achievements and
contributions in the legal profession, educational background and
community involvement. Rising Stars are recognized in the March 2013
issue of B-Metro and can be read in its entirety at www.b-metro.com.
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Jason Beckham at (404) 685-4309 or
jbeckham@burr.com, and Adam
Sonenshine at (404) 685-4275 or
asonenshine@burr.com.

SUCCEEDING IN SUCCESSION
CONSUMER FINANCE LITIGATION
ENVIRONMENTAL LAW MATTERS
NON-COMPETE & TRADE SECRETS
TCPA ADDENDUM

LITIGATION
The Debt Collection Industry
and the CFPB: The Beginning of
a Supervisory Relationship and
Specific Concerns for Attorneys
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Headlines

Frank Springfield and Zach Miller coauthored an article entitled, "The Debt
Collection Industry and the CFPB: The
Beginning of a Supervisory Relationship
and Specific Concerns for Attorneys" for
the ABA's Business Law Today. Click here
to view the article from ABA's website.

A Look at the Consumer
Financial Protection Bureau's
New Loan Originator
Compensation Rule Under the
Truth in Lending Act
On February 15, 2013, the
Office of the Federal
Register published the
Consumer Financial
Protection Bureau’s
("CFPB") final rule on loan
originator compensation
requirements under the
Truth in Lending Act
(Regulation Z). Because consumers rely so
heavily on loan originators, the Dodd-Frank
Wall Street Reform and Consumer
Protection Act (Dodd-Frank Act) provided
new requirements for industry
compensation practice, loan originator
qualification, arbitration agreements, and
the financing of insurance with a mortgage
loan. The CFPB's new rule implements the
Dodd-Frank requirements by revising and
amending Regulation Z to keep loan
originators from steering borrowers towards
high-cost and risky loans. The final rule is
effective January 10, 2014, although two
provisions are effective June 1, 2013.
Click here to read the full alert. For more
information, please contact Jackie Hutzell
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News Briefs
Global Banking Group Calls for Several Rates to Replace Libor
The tarnished Libor interest rate benchmark should be replaced with a range of
reference rates based on actual market transactions by banks, a global group of central
bankers said.
(Source: Reuters, 2013-03-18)

Read More

U.S. Applies Money-Laundering Rules to "Virtual Currencies"
The U.S. is applying money-laundering rules to "virtual currencies," amid growing
concern that new forms of cash bought on the Internet are being used to fund illicit
activities. The move means that firms that issue or exchange the increasingly popular
online cash will now be regulated in a similar manner as traditional money-order
providers such as Western Union.
(Source: The Wall Street Journal, 2013-03-21)

Read More

SEC Says Big Banks Don't Have to Hold Shareholder Break-Up Votes
Regulators have agreed with four of the country's biggest banks that they will not have
to hold shareholder votes at upcoming annual meetings over whether the institutions
are too big. The Securities and Exchange Commission rendered its decision in nearly
identical letters to JPMorgan Chase & Co, Bank of America Corp, Citigroup Inc and
Morgan Stanley that were posted on the agency's web site.
(Source: Reuters, 2013-03-14)

Read More

CFPB Proposes More Oversight of Nonbank Student Loan Companies
The government's consumer finance watchdog wants stricter oversight of companies
that collect and log student loan payments. The Consumer Financial Protection Bureau
proposed that it supervise the activities of nonbank student loan companies -- a more
stringent form of regulation than these companies have faced in the past.

at (205) 458-5181 or jhutzell@burr.com.

FINRA Amends Subpoena and
Arbitrator Order Rules

(Source: USA Today, 2013-03-17)

Read More

Industry Discourages Adding Down Payment Rule to CFPB Measure
A coalition of housing, consumer and civil-rights groups urged Obama administration
officials to tread lightly as they consider strict new rules on mortgage lending. The new
regulations now under consideration include a provision that would require borrowers to
come up with down payments totaling as much as 20 percent of home prices.
(Source: The Hill, 2013-03-04)

Read More

IASB Accounting Rule Will Require Banks to Show Losses Earlier
In its recent Regulatory Notice 13-04, the
Financial Industry Regulatory Authority
("FINRA") announced amendments to its
Customer and Industry Codes of Arbitration
Procedure related to subpoenas and
arbitrator orders for the production of
documents and testimony. The
amendments affect Subpoena Rules 12512
and 13512, as well as Order Rules 12513
and 13513 The new rules became effective
on February 18, 2013, and govern all
motions filed on or after the effective date.
Click here to read the full alert.
For more information, please contact Ben
Coulter at (205) 458-5420 or
bcoulter@burr.com and Mignon Lunsford
at (205) 458-5477 or
mlunsford@burr.com.
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Banks will have to find billions more dollars under a proposed new accounting rule that
aims to make them recognize losses on souring loans and bonds more quickly and
protect taxpayers from a repeat of the financial crisis. The proposal from the
International Accounting Standards Board, whose rules are followed in more than 100
countries including European Union members although not the United States, is up for
public consultation until July and is likely to be introduced in 2016 or slightly later.
(Source: Fox Business, 2013-03-07)

Read More

Over 4 Years After TARP, Future of Bank Reforms Still Unclear
Four and a half years after the passage of TARP, one thing is abundantly clear: The
American public really, really hates bank bailouts. And yet, nearly three years after the
passage of the Dodd-Frank financial reform bill, it remains unclear whether our financial
system is significantly safer, and whether taxpayers are any less likely to have to bail
out another large bank in the future.
(Source: Time, 2013-03-14)

Read More

Index Shows Uptick in Small Business Loans From Big Banks
A common complaint in the years since the financial crisis began has been that Wall
Street banks that were bailed out by the federal government haven’t been lending
enough to Main Street businesses. Critics may now have a little less reason to beef,
however, because last month big banks approved small business loans at the highest
rate in more than two years, according to an index compiled by a business-lending
middleman.
(Source: Bloomberg Businessweek, 2013-03-12)

Read More

Earnings for Credit Unions Hit Record $8.5 Billion in 2012
Earnings for credit unions in the U.S. hit an all-time high of $8.5 billion last year, the
industry's chief regulator said. Delinquencies on loans fell in 2012 and lending rose by
4.6 percent, the National Credit Union Administration said.
(Source: Milwaukee Journal Sentinel, 2013-03-01)

Read More

Pave Offers Students Alternative to Traditional Loans

Click here to read the March 2013 DoddFrank Act Newsletter - an update of recent
case law, news, and developments related
to The Dodd-Frank Wall Street Reform and
Consumer Protection Act ("Dodd-Frank
Act").
For more information, please contact the
editors: David Elliott at (205) 458-5324 or
delliott@burr.com, Rachel Cash at (205)
458-5483 or rcash@burr.com, Kristen
Peters at (205) 458-5169 or
kpeters@burr.com, and Jordan Teague at
(205) 458-5488 or jteague@burr.com.

UPCOMING EVENTS

Imagine if your student loan came with a mentor, career advice, professional
connections and no interest. It might really be called the anti student loan, and it's
essentially what start-up company Pave is offering students and young professionals
trying to pursue their passions without being burdened by, or relying on, traditional
loans.
(Source: USA Today, 2013-03-05)

Read More

Burr & Forman LLP is a century old, full-service law firm with a forward-thinking approach to providing
legal solutions. We have nearly 300 attorneys and offices in Alabama, Florida, Georgia, Mississippi and
Tennessee. Burr & Forman offers a wide range of business and litigation services to diverse clients with
local, national, and international interests.
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Burr & Forman will be hosting a Georgia
Professionalism and Ethics CLE on April
19th and 20th at the firm's Atlanta office.
Atlanta-based attorneys Greg Harley and
Michael Lasky will be presenting the CLE.
The CLE will focus on how in-house and
outside counsel can reach goals together.
The program will include a case study on
"When Brand Strategy Creates Legal
Issues" and a presentation on "Privilege
Issues For In-House Counsel." Click here
for more information, or to register.

Please note: This electronic newsletter is provided to clients and friends of Burr & Forman. The
information described is general in nature, and may not apply to your specific situation. Legal advice
should be sought before taking action based on the information discussed. Applicable State Bar or
Attorney Regulations May Require This Be Labeled as "Advertising."

