Welcome to King & Spalding's economic development news bulletin,
Investing in Georgia. In this edition, you will find:

October 2013
By the numbers

Ongoing coverage of tax reform proposals, including a report
published by the Committee for a Responsible Federal Budget that
addresses possible changes in the tax-exempt status of municipal
bonds
Several interesting reports on trends in economic conditions and
business climates, both in Georgia and elsewhere across the
country
News regarding our incoming Commissioner of the Georgia
Department of Economic Development
We hope you find this helpful, as we partner to keep Georgia a great
place to live and work!
Bill Holby
King & Spalding Economic Development Practice Group
Recent Developments
2014 State Business Tax Climate Index. The Tax Foundation, a non-partisan
tax research group based in Washington, D.C., describes itself as an advocate for
smarter tax policy. In pursuit of that goal, the Tax Foundation publishes an
annual Business Tax Climate Index, which is designed to enable business
leaders, government policymakers and taxpayers to gauge how their states' tax
systems compare. The good news is that Georgia was not included among the
ten lowest ranked, or worst, states in the 2014 Index. More »
Georgia By The Numbers. Continuing with news on economic trends, a recent
edition of the Atlanta Business Chronicle (October 11 – 17) had a variety of
interesting statistics about the state of our Georgia economy. For example, Gov.
Deal announced on October 8 that the state's revenues were up 8.3% during
September, totaling $1.72 billion or an increase of $132 million over September
2012. More »
In The News
Tax Reform: The Truth About Municipal Bonds. The Committee for a
Responsible Federal Budget (CRFB), a bipartisan, non-profit organization
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committed to educating the public about issues that have significant fiscal policy
impact, is made up of some of the nation's leading budget experts (including past
Chairmen and Directors of the Budget Committees, the Congressional Budget
Office, the Office of Management and Budget, the Government Accountability
Office, and the Federal Reserve Board). The CRFB is posting a series of articles
in its blog series, "The Tax Break-Down", which analyze and review tax breaks
under discussion as a part of tax reform. More »
Economic Trends Show Improvement. The October 2013 "State Economic
Monitor" has been released, showing economic and finance trends in the states,
along with a new page with interactive maps and charts for each state. Among
the trends identified in this most recent issue:
State revenues are improving; however, economic conditions are facing
headwinds.
Thirty-six states have lower unemployment rates than a year ago and
twelve states have higher.
State tax revenues are up in 45 states in the second quarter of 2013 relative
to the same quarter in 2012.
Many states have surpassed pre-recession spending levels in nominal
terms. More »
Looking Ahead
SEC Talks Tough. No, this isn't a football article. Based upon recently
published articles in The Bond Buyer and elsewhere, Securities and Exchange
Commission member Daniel Gallagher has sworn to take up the cause of
municipal market reform at the SEC, accepting the baton from Elisse Walter,
who recently left the Commission. Many of the recommendations included in
the SEC's comprehensive 2012 report on the municipal market remain
unimplemented, and these issues have been slow to gain traction with federal
policymakers. More »
Carr to Drive the State Economic Development Agency. On September 12,
Gov. Nathan Deal announced his nomination of Senator Johnny Isakson's chief
of staff, Chris Carr, to succeed Chris Cummiskey as the commissioner of the
Georgia Department of Economic Development. Cummiskey is joining Southern
Co. as chief commercial officer of Southern Power. More »
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