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D

Regulatory Calendar – Key Milestones

Attorney advertising. Prior results do not guarantee a similar outcome.

2014

EMIR
The obligation to report 
derivatives to trade repositories 
may start in February 2014.

FCA Distribution Rules
The FCA’s new rules on 
distributing unregulated 
collective investment 
schemes come into force on 
1 January 2014.

AIFMD
The FCA advises transitional AIFMs 
to submit their application for 
authorisation by 22 January 2014.

CRD IV
CRD IV comes into force 
on 1 January 2014.

FATCA
The first date for withholding under FATCA 
to apply is 1 July 2014.

AIFMD
The deadline for UK managers managing 
AIFs as of 22 July 2013 to be compliant 
with the AIFMD and to have submitted an 
application for authorisation is 22 July 2014.

RDR
FCA rules on payments to platforms 
come into force on 6 April 2014.

MiFID II
Mid-2014 is the earliest 
expected implementation 
date of MiFID II.

Financial Transactions Tax
The possible implementation date 
of the FTT is 31 December 2014.

Q1 Q2 Q3 Q4

FATCA
The deadline for FFIs to enter into an 
agreement with tax authorities, or register 
as deemed compliant, is 25 April 2014.

EMIR
ESMA states that the first clearing obligation 
will not apply before June 2014.
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REGULATORY CALENDAR – KEY MILESTONES (cont’d)

D

2015

MAR
The Market Abuse Regulation 
may not be implemented 
until late 2015.

UCITS V
UCITS V is likely to be 
implemented towards 
the end of 2015.

Q1 Q2 Q3 Q4

EMIR
ESMA states that the first 
clearing obligation may 
not apply until July 2015.
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