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ATTORNEY ADVERTISING

THE IMPLEMENTATION OF THE AIFMD THROUGHOUT EUROPE - APRIL 2014
Denmark France Finland Germany Ireland Luxembourg Netherlands Norway Sweden UK

Transitional exemption 
available until July 2014 for 
non-EU managers?

Yes No Yes Yes Yes Yes Yes N/A Yes Yes

Is the transitional exemption 
available for new funds?

No N/A Yes* No Yes Yes Yes N/A Yes Yes

Any additional registration 
requirements?

Depositary Depositary No Depositary No No No † No No

Regulatory approval of 
promotional material?

Yes Yes Yes Yes Yes No No † Yes No, only 
notification 
required

Time estimates for approval 2/3 months Not known yet Not known yet 2/3 months Days only Immediate Immediate † 60 days Immediate

Do (non-local) third party 
placement agents require 
local authorisation to market 
funds?

Yes Yes Yes Yes No No Yes Yes Yes No

Does the AIFMD apply to 
marketing of a non-EU 
branch or rep. office?

No Yes Yes No Yes No Yes No No Yes

* Provided that the new fund was marketed into Finland before 1 March 2014.
† The AIFMD is unlikely to be implemented in Norway much before the expiry of the transitional provisions.


