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Good morning!

This is Akin’s newsletter on climate change policy and regulatory developments, providing information on major
climate policy headlines from the past two weeks and forthcoming climate-related events and hearings:

National

e SEC Expected to Scale Back Landmark Climate Disclosure Rule (E&E News)

The U.S. Securities and Exchange Commission (SEC) is slated to “pare back a long-awaited climate-
risk disclosure rule that has sparked a furious backlash from business lobbyists and GOP lawmakers.”

e Biden Administration is Said to Slow Early Stage of Shift to Electric Cars (New York Times)

In response to calls from labor and industry, the White House “intends to relax elements of one of its
most ambitious strategies to combat climate change, limits on tailpipe emissions that are designed to
get Americans to switch from gas-powered cars to electric vehicles.”

e Supreme Court Seems Ready to Block a Biden Plan on Air Pollution (New York Times)

Conservative members of the Supreme Court of the United States indicated that they would “limit the
Biden administration’s ability to protect the environment by temporarily stopping an effort by the
Environmental Protection Agency [(EPA)] to curtail air pollution that drifts across state lines.”

e Republican Attacks on Biden’s Climate Law Raise Concerns Ahead of Election (New York Times)

As former President Donald Trump “repeatedly attacked central elements of the Inflation Reduction Act,
including tax credits for purchasing electric vehicles,” corporations are growing concerned with how
regulatory rollbacks may impact clean energy investments.

e Schiff Releases Climate Platform in California Senate Race (E&E News)

Rep. Adam Schiff (D-CA) “proposed ending federal subsidies for oil and gas production, offering federal
wildfire insurance and requiring insurance companies to disclose their fossil fuel investments as part of
his campaign for California’s open U.S. Senate seat.”



https://www.eenews.net/articles/sec-expected-to-scale-back-landmark-climate-disclosure-rule/
https://www.nytimes.com/2024/02/17/climate/biden-epa-auto-emissions.html
https://www.nytimes.com/2024/02/21/us/politics/supreme-court-biden-air-pollution.html
https://www.nytimes.com/2024/02/19/us/politics/inflation-reduction-act-republican-attacks.html
https://www.eenews.net/articles/schiff-releases-climate-platform-in-california-senate-race/

State and Local

e West Virginia Seeks to Add Six Firms to Boycott List, Expanding ESG Backlash (Politico)

West Virginia’s State Treasurer Riley Moore is “putting Citibank, TD Bank, HSBC, and three other
banks on notice that they could be barred from receiving state contracts are part of a continuing attack
on environmental, social, and governance policies.”

e BOEM Grants Final Approval to Empire Wind Project (Politico)

The Bureau of Ocean Energy Management (BOEM) approved the Empire Wind Project “teeing up
construction for the offshore wind effort off the coast of New York.”

e California Bill Would Replace ‘Natural Gas’ with ‘Methane’ in State Laws (E&E News)

California Senator Henry Stern (D-CA) introduced a bill that would “replace the term ‘natural gas’ with
the term ‘methane’ throughout all of the state’s energy codes.” This bill seeks to “change references to
natural gas in state laws to emphasize that it is almost entirely made up of methane.”

e Heavy-Duty Hydrogen Trucks Win Out in California’s $1.9B EV Plan (E&E News)

California’s Energy Commission is slated to “spend $15 million from its Clean Transportation Fund on
medium- and heavy-duty hydrogen refueling infrastructure this year, while allocating no new money for
passenger hydrogen infrastructure.”

o Kentucky GOP Aims to Exclude EVs from State Government Fleets (E&E News)

Kentucky Republicans are working to “stop [Gov. Andy Beshear (D-KY)] from electrifying the
government’s fleet of vehicles, even as the state seeks to become a powerhouse for electric vehicle
manufacturing.”

e Virginia Democrats Released Their Budget Plans. What’s In and What’s Out? (Virginia Mercury)

The Democrat-controlled Virginia House’s budget “would direct the state the rejoin the [Regional
Greenhouse Gas Initiative (RGGI)] and projects $100 million in revenues from participation over the
biennium.”

International

e UK to Quit Energy Treaty that ‘Penalizes’ Net Zero (E&E News)

The United Kingdom confirmed that it will leave the Energy Charter Treaty “after ministers concluded it
could stymie efforts to achieve net zero carbon emissions by 2050.”

e EUto Pull Out of Contentious Energy Treaty — Document (E&E News)

The European Union (EU) is considering quitting the Energy Charter Treaty and will discuss a “bloc to
exit the treaty, which was launched in the 1990s to safeguard international energy investments.”



https://subscriber.politicopro.com/article/2024/02/west-virginia-seeks-to-add-six-firms-to-boycott-list-expanding-esg-backlash-00143273
https://subscriber.politicopro.com/article/2024/02/boem-grants-final-approval-to-empire-wind-project-00142691
https://www.eenews.net/articles/california-bill-would-replace-natural-gas-with-methane-in-state-laws/
https://www.eenews.net/articles/heavy-duty-hydrogen-trucks-win-out-in-californias-1-9b-ev-plan/
https://www.eenews.net/articles/kentucky-gop-aims-to-exclude-evs-from-state-government-fleets/
https://virginiamercury.com/2024/02/19/virginia-democrats-released-their-budget-plans-whats-in-and-whats-out/
https://www.eenews.net/articles/uk-to-quit-energy-treaty-that-penalizes-net-zero/
https://www.eenews.net/articles/eu-to-pull-out-of-contentious-energy-treaty-document/

e EU Countries Demand 10 Extra Years to Meet Air Pollution Targets (E&E News)

EU countries are calling for “a decade-long delay in meeting new air pollution targets, pumping the
brakes in the EU’s fight against dirty air.”

Quote of the Week

“Extreme congressional Republicans would hurt their own constituents by repealing the Inflation Reduction

Act, which would offshore more than 100,000 jobs already created in their districts...”
— Michael Kikukawa, White House Spokesperson (New York Times — February 19)

Congressional Hearings (February 26 - March 1, 2023)

Senate House of Representatives

Hearings to Examine the Opportunities and No relevant House hearings.
Challenges Associated with Developing Geologic
Hydrogen in the United States

Senate Energy and Natural Resources

Wednesday, February 28, 10:00 AM ET

Federal Agency Climate News

Department of Energy Environmental Protection Agency

Biden-Harris Administration Announces $24 EPA Expands its Water Technical Assistance
Million to Expand America’s Clean Energy Program to Help More Communities Access
Workforce and Enhance Manufacturing Efficiency  Historic Federal Infrastructure Funding (February
(February 23) 22)

Biden-Harris Administration Invests $17 Million to EPA to Hold Webinars on Final Rule to Reduce
Strengthen Nation’s Critical Minerals Supply Chain Methane From Oil and Natural Gas Operations
(February 15) (February 14)

Biden-Harris Administration Announces $63
Million to Accelerate Electric Heat Pump
Manufacturing Across America as Part of Investing
in America Agenda (February 14)

Biden-Harris Administration Invests $60 Million to
Expand Clean, Renewable Geothermal Energy
(February 13)

Funding and Comment Opportunities



https://www.eenews.net/articles/eu-countries-demand-10-extra-years-to-meet-air-pollution-targets/
https://www.nytimes.com/2024/02/19/us/politics/inflation-reduction-act-republican-attacks.html
https://www.congress.gov/event/118th-congress/senate-event/335460?s=3&r=4
https://www.congress.gov/event/118th-congress/senate-event/335460?s=3&r=4
https://www.congress.gov/event/118th-congress/senate-event/335460?s=3&r=4
https://www.energy.gov/articles/biden-harris-administration-announces-24-million-expand-americas-clean-energy-workforce
https://www.energy.gov/articles/biden-harris-administration-announces-24-million-expand-americas-clean-energy-workforce
https://www.energy.gov/articles/biden-harris-administration-announces-24-million-expand-americas-clean-energy-workforce
https://www.energy.gov/articles/biden-harris-administration-invests-17-million-strengthen-nations-critical-minerals-supply
https://www.energy.gov/articles/biden-harris-administration-invests-17-million-strengthen-nations-critical-minerals-supply
https://www.energy.gov/articles/biden-harris-administration-announces-63-million-accelerate-electric-heat-pump
https://www.energy.gov/articles/biden-harris-administration-announces-63-million-accelerate-electric-heat-pump
https://www.energy.gov/articles/biden-harris-administration-announces-63-million-accelerate-electric-heat-pump
https://www.energy.gov/articles/biden-harris-administration-announces-63-million-accelerate-electric-heat-pump
https://www.energy.gov/articles/biden-harris-administration-invests-60-million-expand-clean-renewable-geothermal-energy
https://www.energy.gov/articles/biden-harris-administration-invests-60-million-expand-clean-renewable-geothermal-energy
https://www.epa.gov/newsreleases/epa-expands-its-water-technical-assistance-program-help-more-communities-access-0
https://www.epa.gov/newsreleases/epa-expands-its-water-technical-assistance-program-help-more-communities-access-0
https://www.epa.gov/newsreleases/epa-expands-its-water-technical-assistance-program-help-more-communities-access-0
https://www.epa.gov/newsreleases/epa-hold-webinars-final-rule-reduce-methane-oil-and-natural-gas-operations
https://www.epa.gov/newsreleases/epa-hold-webinars-final-rule-reduce-methane-oil-and-natural-gas-operations

Climate Pollution Reduction Grants Waste Emissions Charge

Environmental Protection Agency Environmental Protection Agency

Close Date: April 1, 2024 Close Date: March 11, 2024

Transmission Siting and Economic Development Battery Materials and Battery Manufacturing
Program Grants

Department of Energy Department of Energy

Close Date: April 5, 2024 Close Date: March 19, 2024

Section 45V Credit for Production of Clean
Hydrogen

Department of Treasury
Close Date: February 26, 2024

D.C. Climate Events

Meeting Climate Goals Through Tax Reform U.S. Electric Demand Growth: Responding to a
New Era

Brookings Institute

Center for Strategic and International Studies
Tuesday, February 27, 1:.00 PM ET

Wednesday, February 28, 1:30 PM ET

For more information, please contact your regular Akin lawyer or advisor, or:

Kenneth J. Markowitz Dario J. Frommer
Stacey H. Mitchell Christopher A.
Treanor



https://www.epa.gov/inflation-reduction-act/climate-pollution-reduction-grants
https://www.energy.gov/articles/biden-harris-administration-announces-300-million-speed-transmission-permitting-across
https://www.energy.gov/articles/biden-harris-administration-announces-300-million-speed-transmission-permitting-across
https://www.federalregister.gov/documents/2023/12/26/2023-28359/section-45v-credit-for-production-of-clean-hydrogen-section-48a15-election-to-treat-clean-hydrogen
https://www.federalregister.gov/documents/2023/12/26/2023-28359/section-45v-credit-for-production-of-clean-hydrogen-section-48a15-election-to-treat-clean-hydrogen
mailto:https://www.epa.gov/inflation-reduction-act/waste-emissions-charge%23:~:text=The%20proposed%20rule%20for%20the,comment%20by%20March%2011%2C%202024.
https://infrastructure-exchange.energy.gov/Default.aspx#FoaIda8b13027-1ca4-42f3-a18e-8072624b2acb
https://infrastructure-exchange.energy.gov/Default.aspx#FoaIda8b13027-1ca4-42f3-a18e-8072624b2acb
https://www.hamiltonproject.org/event/meeting-climate-goals-through-tax-reform/?_ga=2.110188609.559596151.1707832856-977011603.1667846222
https://www.csis.org/events/us-electric-demand-growth-responding-new-era
https://www.csis.org/events/us-electric-demand-growth-responding-new-era
https://www.akingump.com/en/lawyers-advisors/kenneth-j-markowitz.html
https://www.akingump.com/en/lawyers-advisors/stacey-h-mitchell.html
https://www.akingump.com/en/lawyers-advisors/dario-joseph-frommer.html
https://www.akingump.com/en/lawyers-advisors/christopher-a-treanor.html
https://www.akingump.com/en/lawyers-advisors/christopher-a-treanor.html

