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Special Offshore Compliance Relief May Be Coming For 
Canadian Accounts  

D e c e m b e r  0 4 ,  2 0 1 1  

IRS compliance initiatives in 2010 and 2011 have focused attention on the U.S. 
requirements for disclosure of non-U.S. accounts, and the penalties that apply for 
nondisclosure. For the past 2 years, the IRS has provided special initiative mechanisms 
for late reporting that involve reduced penalties, or no penalties under some 
circumstances. 

It looks as if there may be country-specific relief coming, with the first relief to come to 
U.S. persons with accounts in Canada, at least according to this article. 
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