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INCOME TAX

Investment/New Jobs Credit, $25 Million Cap, 
2016-2018
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Deduction of State and Local Taxes Eliminated

      -
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Child Care Service Credit Repealed 

       -

      
      

        
    

     

Oklahoma Earned Income Credit Repealed

      -

         
      

       
        

2016.

Energy Efficient Construction Credit Repealed

      -

       
     
        

    
     

Oklahoma Coal Credit Reduced

      
    

       -

      
      

        
        
     6

Railroad Reconstruction Credit Reduced

      
    -
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Credit for SBA Loan Guaranty Fee Extended

      
        

       -

      
      

  

Income Tax Refund Check-Off Contribution to 
General Revenue Fund Added

      -

        -

      
     

       
       -
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Refund Timing, Return Due Dates Changed
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        -
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        -

        
      

       -

        
     

      
      -
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SALES AND USE TAX

Oklahoma Retail Protection Act of 2016; 
Internet Sales; Taxable Nexus

      
      -
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        -

       
       

      
     

        
      
      

       
  11

Two Year Statute of Limitation for Sales Tax 
Claims for Refund

        
        
       

        
 12

New Printed Material Manufacturing Exemption
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       -
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County Sales Tax Voter Approval 
“One Subject” Requirement

      
       

      
   

AD VALOREM TAX

Refurbishment Costs Qualify for Manufacturing 
Facility Exemption

ad valorem    -

     
     

    
     -

     
    -

       
        

     

Valuation of Inventory Related to Sale of Building 
Materials

     
     ad 

valorem      
       

      
      

    
      

        -
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County Board of Equalization Member 
Continuing Training

      
   

        -

       -

      

Grandfathering of Manufacturing Exemption 
for Wind Farms Amended 

      
ad valorem    

     
        

    

Low Income Household Exemption 
Definition Amendment

     
     

      
      

  19

GROSS PRODUCTION TAX

Economically At-Risk Oil or Gas Lease 
Exemption; $12.5 Million Cap
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       -

       
      
       

      
 20

Oil Recovered from Streams and Lakes, 
Royalty Claims; Transporter Reporting

      
       

      
       

       
     

        
     

      
     

     
         

        -

     -
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     21

Oil and Gas Excise Tax Rates Extended

    
           

       
    22

TAX ON COIN-OPERATED MUSIC AND 
AMUSEMENT DEVICES

Compliance Requirements Amended

      

     
      

      

TAX ADMINISTRATION, PRACTICE AND 
PROCEDURE

Tax Commission Enforcement 
Enhancement Directed

      
      -

        
      

      
     

      
      

      -

        
    

      
        

    
   

    
      

      
       

      -

       
        -

  

Confidential Nature of Records and Files 
of Tax Commission Amendments

     
       
     

 

TAX AND FISCAL POLICY

Revenue Stabilization Fund Created
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