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I Oportunity /ones: Digest

The 0Z Digest is @ monthly update from the Polsinelli Opportunity Zones team.
Our goal is to share everything opportunity zone (0Z) related from our team
including firm and regulatory updates, events and thought leadership from our
attorneys on the practical application of these evolving regulations.

An update from the IRS public
hearing on qualified opportunity
zones attended by Shareholder,

Debbie Klis

| Debbie Klis
. Shareholder

On February 14, more than 200 interested parties turned out at IRS’ invitation to give input on Treasury’s
Proposed Regulations, issued in October 2018, governing the wildly popular Qualified Opportunity Zones
(Q0Z) program. The five-hour hearing (originally scheduled for January but rescheduled due to the
government shutdown) included approximately 23 speakers representing think tanks, investment funds,
small businesses, accounting firms, a bar association, community coalitions, economic development groups
and technology funds. Notwithstanding the diversity among the speakers, common themes among their
messages included appeals to IRS to (i) create clarity whether Q0Z funds may sell assets without incurring
tax provided the proceeds are reinvested in Q0Z projects (the so called interim gains issue); (ii) create
flexibility for Q0Z funds investing in operating businesses, and (iii) required transparency and reporting on
the progress of the Q0Z program so interested parties can determine whether it is achieving its goals.
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Polsinelli OZ Website Launch

We are pleased to announce the launch of Polsinelli Opportunity Zones — a platform for facilitating
opportunity zone deals. The platform will bring together investors, fund sponsors and those deploying
capital into Qualified Opportunity Zones to take advantage of this new investment class and join with
others looking to close their next deal.

Connect with us and plug into a network of
likeminded individuals that share the goal of
sourcing deals in a fast and more efficient
environment. You will also receive access to
Polsinelli’s Opportunity Zone resources.

WANT To G ET Our team will push content and information on
| NVO LVE D? the database to those who are registered in the

weeks and months to come.
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OPPORTUNITY ZONES: Dealmaker Forum

Recently, Polsinelli hosted the Opportunity Zones Dealmaker Forum in the Kansas City office bringing
together over 175 attendees from the investment, development and fund management markets.
Attendees were able to connect with others in the 0Z space and have meaningful discussion with
investors and developers on their OZ perspectives and types of deals that are emerging in the market.

The presentation from the Kansas City event is linked here.
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All types of businesses can Investors can maximize
Using opportunity zones benefit from opportunity their return.with ten-year Buying and leasing buildings
can increase investment zones, including real estate investments, but still in opportunity zones are
yields by 150% developers and operating receive tax benefits with both options for investors.
companies. shorter investments.
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OPPORTUNITY ZONES: Thought Leadership

Dan Flanigan, Shareholder and Managing
Partner of the New York office, is the author to i

’ Dan FI
“The Wizard of 0Z” column that is featured in a.n amg.a i

Office Managing Partner

the New York Real Estate Journal. Every two Shareholder
weeks, a new article will be published. Please
see below for the first few articles.

e (Opportunity Zones: What guestions did the
U.S. Treasury answer on October 19, 2018? New York Real Estate Journal
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Outside The Zo

 Debbie Klis
Shareholder

Shareholder Debbie Klis was a featured speaker

at the Opportunity Zone Expo in Los Angeles on
January 25, 2019, co-presenting “Qualified
Opportunity Fund” and “Opportunity Fund Capital.”
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": Korb W. Maxwell

Shareholder
816.360.4327
kmaxwell@polsinelli.com

S. Patrick 0’Bryan

Shareholder
816.360.4237
pobryan@polsinelli.com

Jeffrey A. Goldman

Shareholder
312.873.3670
jgoldman@polsinelli.com

Upcoming Events rl
, POLSINELLI
3/12/2019  IMN: The Inaugural Opportunity Zones Forum — NYC

4/16/2019 Opportunity Zones Dealmaker Forum — Denver
4/25/2019  Opportunity Zones Dealmaker Forum — Chicago

If you have questions or would like additional information, please contact Regan Lemke at rlemke@polsinelli.com
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