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The Spanish and Portuguese real es-
tate markets are in tune with the fore-
casts that announced a great 2015 for 
both of them. The following are the 
main reasons that support the fantas-
tic numbers:

• Depreciated assets with huge 
potential for revaluation; 
• The 12 month Euribor interest 
rate is still decreasing and now 
stands at just 0.165%;
• The depreciation of the euro 
has given many investors more 
bang for their buck;
• Local banks are back to lending 

at lower rates; 
• Record breaking figures for the 
tourism and hospitality indus-
tries;
• Attractive Golden Visa pro-
grams for non-EU nationals;
• Beneficial tax regimes for new 
tax residents;
• Competitive REIT regime in 
Spain;
• Tax benefits for foreign pen-
sioners in Portugal.

To illustrate the current situation 
we’ve selected some legal and mar-
ket news from the past month:
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SPAIN

• Expected amendments in the Span-
ish Golden Visa program will allow:

(i) renovations every 5 years (as 
opposed to every 2 years);
(ii) the obtaining of a provisional 
6-month visa to complete the pur-
chase of real estate.

• The Ministry of Development has 
announced that housing prices re-
main stable at € 1,457.90 per sqm. 
The Canary Islands and the regions of 
Aragon and Madrid have shown the 
strongest year-on-year increase.

• The Spanish economy grew 1.1% 
during the first quarter, which means 
it will surpass the 3% mark by the end 
of the year. 

• JLL has estimated a year-on-year 
growth of 189% in direct investment 

in commercial assets (€ 8,790 million 
in 2014). 

• Spain takes the nº 1 spot in the World 
Economic Forum’s 2015 Global Trav-
el & Tourism Competitiveness Index.

• The MasterCard Global Muslim 
Travel Index has ranked Spain at nº 9 
amongst non-OIC destinations, which 
makes Spain a Muslim-friendly tour-
ism destination. 

• According to the Mastercard Global 
Destinations Cities Index:

(i) Barcelona ranks nº 12 globally 
in number of visitors with 7.63 
million;
(ii) Barcelona rises to nº 6 when 
it comes to tourism expenditure 
(€ 12,639 million estimated for 
2015) and Madrid comes in at nº 
15 (€ 6,530 million estimated for 
2015).
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PORTUGAL

• Expected amendments in the Portu-
guese Golden Visa program will al-
low to apply for the visa:

(i) when purchasing and refur-
bishing real estate for a total 
amount of € 350,000;
(ii) when investing € 350,000 in 
scientific activities or cultural and 
artistic production.

• Investment in real estate in the Lis-
bon Metropolitan Area seems like 

good business: housing prices have 
gone up 8.6% in the first months of 
2015 year-on-year.

• Portugal ranks nº 15 in the World 
Economic Forum’s 2015 Global Trav-
el & Tourism Competitiveness Index.

• According to CBRE, real estate in-
vestment in Portugal has already sur-
passed € 800 million before the half 
year mark (the total for 2014 was € 
867 million and € 305 million for 
2013).
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The following presentation is for informa-
tion purposes only and does not constitute 
legal advice. Please contact one of our of-
fices should you wish to discuss any issue.
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